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‘ CMO RFMSI4SR1 AB Goldman
Scenario Report (GS)

7.6 yr Support Z Generated: 05/17/2004 15:57:33 Page 1 of 1
CUSIP Monthly As Of 5/04 Pricing 5/14/04 Ornginal  10,001,800.00
Description: Z,SUP Settle 5/27/04 Balance  10,001,800.00
Coupon: 5.500% Next Proj  6/25/04 Factor 1.00000000
Collateral:  Cpn 5.50 WAC 5.62 WAM 350 WALA 9 Stated Final  0/0/00  Delay 24

Historical PSA’s:  0/00= 0/00= 0/00= 3mo= 6mo= 12mo= SI=
Curve: 3m= 6m= lyr= 2yr= 3yr= 4yr= 5yr= 7yr= 10yr= 30yr=

Input Output PSA PSA PSA PSA PSA PSA PSA
PREPAY 300 100 150 200 600 1000 1500
Av Life 7.641 17.371 13.665 10.972 3.910 2.368 1.623

Price Window 1/11-3/13 10/18-3/2510/15-10/20 8/13-6/17 11/07-9/08 7/06-12/06 12/05-2/06
90-16 Yield 6.862 6.142 6.295 6.472 8.101 9.765 11.720
90-20 Yield 6.844 6.133 6.285 6.459 8.064 9.704 11.630

90-24 Yield 6.825 6.125 6.274 6.446 8.028 9.643 11.541
90-28 Yield 6.806 6.117 6.264 6.433 7.991 9.583 11.451
91-00 Yield 6.788 6.109 6.253 6.420 7.955 9.522 11.362
91-04 Yield 6.769 6.100 6.243 6.407 7918 9.461 11.273
91-08 Yield 6.751 6.092 6.232 6.394 7.882 9.401 11.184

91-12 Yield 6.732 6.084 6.222 6.381 7.846 9.341 11.096
91-16 Yield 6.713 6.076 6.212 6.368 7.809 9.281 11.007
91-20 Yield 6.695 6.067 6.201 6.355 7.773 9.220 10.919
91-24 Yield 6.677 6.059 6.191 6.342 7.737 9.160 10.830
91-28 Yield 6.658 6.051 6.180 6.329 7.701 5.100 10.742

92-00 Yield 6.640 6.043 6.170 6.316 7.665 9.041 10.654
92-04 Yield 6.621 6.035 6.160 6.304 7.629 8.981 10.567
92-08 Yield 6.603 6.026 6.149 6.291 7.593 8.921 10.479

All information contained herein, whether regarding assets backing any sec urities discussed herein or otherwise, is preliminary and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission ("SEC"). This material is for your private information,
and we are not soliciting any action based upon it. Certain transactions give rise to substantial risk and are not suitable for all investors. We, or perso ns involved

in the preparation or issuance of this material, may from time to time, ha ve long or short positions in, and buy or sell, securities, futures or options iden tical with or

related to those mentioned herein. We make no representation that any tra nsaction can or could be effected at the indicated prices. This material may be fi led with the

SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Information contained in this material is current as of the

date appearing on this material only. The information herein has been pro vided solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer or
any of the issuer’s affiliates, in reliance on information regarding the c ollateral furnished by the issuer. Neither the issuer of the certificates nor Gold man, Sachs

& Co. nor any of their affiliates makes any representation as to the accur acy or completeness of the information herein. The information contained in this m aterial may

be based on assumptions regarding market conditions and other matiers as r eflected therein. We make no representations regarding the reasonableness of such assumptions
or the likelihood that any of such assumptions will coincide with actual m arket conditions or events, and this material should not be relied upon for such pu rposes. In
addition, we mutually agree that, subject to applicable law, you may discl ose any and all aspects of any potential transaction or structure described herein that are
necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this mate rial may

be obtained upon request.



RFMSI4SR1

Offering
Dated date
Settlement
First PMT

Coupon
WAC
WAM
AGE

Pricing

Class
Band
AG
AP
AA
AB
suB

Pay Rules

1. Starting in 37 months, pay 23,980.00 pro rata to AG and AP

$147.72
05/01/2004
05/27/2004
06/25/2004
5.50%
5.62%
350
9
Speed 300 PSA
Type Orig Coupon
Comments
SCH 23,240,528.00
PO,SCH 739,472.00
AD,SUP 110,000,000.00
Z,SUP 10,001,800.00
suB 3,734,200.00

2. Pay AB accruals to AA
3. Pay AA, AB sequentially to zero
4. Pay AG and AP pro rata to zero

5675
0

5.5
5.5
55

Avi Window

12.527 06/07-07/33
12.527 06/07-07/33
2.948 06/04-01/11
7.641 01/11-03/13
10.174 06/04-07/33



RFMSI 04SR1 group 2

-

Caldwell, Sahvanna

Page 1 of 2

From: Perez, Jonathan [Jonathan.Perez@ny.email.gs.com]
Sent:  Tuesday, May 18, 2004 7.46 AM

To: Jana O'Brien

Subject: RFMSI| 04SR1 group 2

Hi jana, here is group 2 for this deal. Please nate that the sub shifting

interest structure is advanced by several months - see the attached sheet.

Thanks!

<<RFMSI 04SR1 group 2 summary.xis>> <<gsrfcsrl.txt>>

Goldman, Sachs & Co.
85 Broad Street | New York, NY 10004
Tel: 212-902-8440 | Fax: 212-346-2697
e-mail: jonathan.perez(@gs.com
Goldman
Sachs
A. Jonathan Perez
Mortgage-Backed Securities Trading

Disclaimer:

This material has been prepared specifically for you
by the Fixed Income

Trading/Sales Department and is not the product of Fixed
Income Research. We

are not soliciting any action based upon this material.
Opinions expressed are

our present opinions only. The material is based upon
information which we

consider reliable, but we do not represent that it is
accurate or complete, and

it should not be relied upon as such. Certain
transactions, including those

involving futures, options and high yield securities, give
rise to substantial

risk and are not suitable for all investors. We, or
persons involved in the

preparation or issuance of this material, may from time to
time, have long or

short positions in, and buy or sell, the securities,
futures or options

identical with or related to those mentioned herein.
Goldman Sachs does not

provide accounting, tax or legal advice; such matters
should be discussed with

your advisors and or counsel. In addition, we mutually
agree that, subject to

applicable law, you may disclose any and all aspects of



RFMSI 04SR1 group 2

this material tHat are

necessary to support any U.S. federal income tax benefits,
without Goldman Sachs

imposing any limitation of any kind. This material has
been issued by Goldman,

Sachs & Co. and has been approved by Goldman Sachs
International, which is

regulated by The Securities and Futures Authority, in
connection with its

distribution in the United Kingdom and by Goldman Sachs
Canada in connection

with its distribution in Canada. Further information on
any of the securities,

futures or options mentioned in this material may be
obtained upon request and

for this purpose persons in Italy should contact Goldman
Sachs SIM. S.p.A. in

Milan, or at its London branch office at 133 Fleet Street.
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